
THE ANDREW REED SOCIETY
... a gift from generation to generation



A SCHOOLING FOR LIFE

Rev Ned Kelly 
(Bristowe 1978)

I’m often asked: “Where were you 
educated?” and although I’m proud to 
say “Reed’s”, I often think that what I 
received in those days in the 1970s was 
not so much a good education (although it 
was that too), but more importantly, I was 
‘schooled for l ife’.  

The education and life skil ls taught, 
cajoled, dril led, coerced and encouraged 
into me in then has stood me in good 
stead both personally and during my time 
as a Chaplain in the Royal Navy and now 
as a Prison Chaplain.  It is at work in the 
prison where daily I meet inmates in their 
20s and 30s who, if they had received 
a ‘schooling for l ife’ such as I obtained 
at Reed’s, would not be in a locked cell 
today.  

As a former Foundation pupil, I probably 
have more reason to be thankful for my 
time at the School, but I know the majority 
of those associated with Reed’s look back 
at their time and realise the affirmative 
impact it has had on their l ives and the 
lives of loved ones.  So, when I came to 
write my Will, I thought it was incumbent 
upon me to recognise Reed’s with a 
legacy gift that wil l ensure others in the 
future wil l be able to have the chance to 
be ‘schooled for l ife’.  I would definitely 
encourage others to leave their mark and 
remember Reed’s in their Will.



YOUR LEGACY 
...A GIFT 

WITHOUT END
Everyone wants to 
make their mark on the 
world and to have their 
lives remembered and 
celebrated; leaving a legacy 
to the Reed’s Foundation 
does exactly that in a way 
that will last forever.

Your bequest is vital:  
it will ensure that the 
endowment which helps 
fund our future Foundation 
pupils can continue in 
perpetuity, offering life-
changing opportunities for 
generations to come.  

Making a bequest allows 
donors to do more than 
they might be able to do 
in their lifetime. For those 
with ongoing financial 
commitments, pledging a 
legacy is the ideal way to 
support the Foundation 
whilst at the same time 
ensuring favourable tax 
benefits for the remainder 
of your estate.

It is also offers a wonderful 
opportunity to perhaps 
remember a particular loved 
one or to give thanks for a 
good education received at 
Reed’s School.



T H E  A N D R E W  R E E D  S O C I E T Y
Ensuring the Foundation for the long term

EVERY YEAR, we see an increase in the number of 
Foundation applications we receive, which is not only a 
sign of the success and reputation of the education and 
pastoral care offered by the Foundation but also - sadly - 
the state of our society today where the need to support 
some of our most vulnerable is still so great. 

This trend does not look to abate any 
time in the future and ensuring the 
Reed’s Foundation is in a position 
to continue to support deserving 
children in perpetuity is our 
foremost goal. 

However, the Foundation 
is supported by a small 
endowment fund, the income 
from which currently supports 
only four of our 75 Foundation 
pupils.  

If we  are to ensure the long term 
viability of the Foundation, we 
need to  grow this fund to meet the 
demand of helping more children. 

In order to achieve this goal, we are establishing 
the Andrew Reed Society, which recognises all donors who 
have pledged a legacy, whatever the amount, or given over 
£100,000 in their lifetime. 

Members of the Society (together with spouses/partners) 
will receive special recognition (unless otherwise advised) 
through invitations to special Reed’s events, membership 
lapel badges and their name on our special honours boards.

As your Will is one of the most important documents you 
will ever make, we would always recommend 

that you consult professional advisers 
before drafting a new document, 

updating an existing one or 
making other plans for your 

estate. However, at the back 
of this booklet, you will find 
some interesting notes 
that we hope will show the 
benefits to you of leaving a 
legacy.  Additionally, if you 
wish to amend your existing 
Will with a Codicil, please 
do contact us and we 
can supply a form for you 
to consult with your legal 

adviser.

Together, we need to safeguard 
the incredible legacy that our 

Founder, Rev Dr Andrew Reed, 
started back in 1813.  Rest assured that 

no matter the size of your gift, it will make a 
real difference and will transform children’s lives far beyond 
any of their expectations, those of their families and wider 
communities.  It’s a good way to make your mark...

A good education is a fortune a child can never spend.  
Rev Dr Andrew Reed



A current Foundation parent’s perspective ...
It is diff icult to put into a few sentences what the Foundation place has meant for my son.  In 
short, it has saved his l ife. 

His anger at his dad’s death was overwhelming and he became very frustrated and unhappy.  
For my part, l ife had not turned out as I had planned for my three children and they were left 
to struggle with their grief whilst I had to focus on working to keep a roof over our heads. 

The gift of a Foundation place has not only enabled my son to grow and discover his potential, 
but also offers me peace of mind knowing that – through the education and care he receives 
- he is at last finding positivity in his l ife.

Receiving an unexpected legacy is a wonderful surprise 
for the School. However, to enable Reed’s to plan for 
future Foundation pupils, it is a great help if we know 
who wishes to give. 

Letting us know does not mean that you are making 
a binding commitment. We realise that your situation 
may change and you may wish to alter your gift, but 
by informing us of your intention, we can thank you 
in your lifetime and tell you about the difference that 
legacies make to the School.  

If you do plan to leave a legacy to Reed’s, it would be 
greatly appreciated if you could complete the form at 
the back of this leaflet and return it to the Development 
Office at the address shown; information received will 
be treated with the upmost discretion.

Legacy donations will go into our Foundation bursary 
endowment fund, the Andrew Reed Growth Endowment 
Fund, unless otherwise specified.  Only the income 
generated from this fund is allocated, with any legacy or 
major gift over £100,000 being recognised with a named 
bursary award.

T H E  A N D R E W  R E E D  S O C I E T Y
Supporting the next generation



A  S I M P L E  G U I D E  T O  L E AV I N G  A  L E G A C Y
Frequently asked questions

Q:  I already have a Will. Is it simple to 
change my existing Will?

A:  Yes.  Even if you already have a Will, you can still leave a legacy to 
Reed’s School through a Codicil (a document that amends a Will).  If 
you wish to do this, we can provide the necessary form: it is always 
advisable to seek advice from a solicitor/professional adviser. 

Q: How is my Inheritance Tax affected if I 
leave a legacy in my Will?

A: A legacy to Reed’s School is free from Inheritance Tax due to it being 
a registered charity. Where 10% or more of a net estate is left to charity, 
the Inheritance Tax rate is reduced from 40% to 36% – see opposite.

Q: Can I transfer shares or assets? A: A gift of shares or asset(s) to a charity can be transferred without 
realising Capital Gains for the donor.  If the charity later sells the shares/
asset(s), any gains arising are exempt.

A: Yes - so long as all parties/beneficiaries agree, a posthumous gift can 
be made via a Deed of Variation up to two years after the death of the 
deceased.  Approprite legal advice should be sought.

Q: Can an estate receive tax benefits on 
a posthumous gift even if Reed’s School 
was not mentioned in my Will originally?

Q: Can my legacy be used to support 
areas other than bursaries?

A: Yes - we understand that donors may prefer to direct their legacy 
to other areas of the School with which they have an affinity, such as 
facilities, the arts, music, drama or sport. We would be happy to discuss 
your wishes with you.

A: Unfortunately the Gift Aid scheme does not apply to gifts in Wills. Q: Can Gift Aid be claimed? 

Q: What is a named bursary? A: Any legacy or major gift over £100,000 is eligible to have a named 
bursary, where the donor is recognised in line with their wishes.

Q:  Are there different kinds of gifts that I 
can leave to Reed’s School in my Will?

A:  Yes - there are three key ways.  Residuary gifts are made from 
whatever is left over once gifts of money and specific items have been 
distributed. Pecuniary gifts are specified sums of money.  Specific gifts 
are things, such as a painting, a house or a ring.



T H E  TA X  B E N E F I T S 
... to you and your loved ones

You have worked hard during your life to save money and to 
make sure that you have security in later life. When you pass 
away, if you have assets worth more than £325,000, your 
estate can be liable for Inheritance Tax.

The normal rate of Inheritance Tax due to the Government 
is 40%. However, to encourage people to leave a gift to a 
charity in their Will, this will be reduced to 36% if more than 
10% of your net estate is left to charitable causes. 

Here are some ways to reduce your tax liability*:

• You can pass on your whole estate to your spouse or 
civil partner without any inheritance tax being due.

• The first £325,000.  You can make gifts worth up to 
£325,000 tax free to other individuals or a charity. If you 
don’t use all of your tax free allowance, the remainder 
can be passed on to your spouse or civil partner, taking 
their tax free allowance up to £650,000.

• Assets above £325,000. This amount is referred to 
as your Net Chargeable Estate (NCE). The tax rate on 
this portion of your estate is normally 40%, however, if 
charitable donations in your Will are at least 10% of this 
amount, the overall tax rate is reduced to 36%. So a gift 
to Reed’s will have less effect on your other beneficiaries. 

• Donate Shares or Assets.  If you donate shares or 
assets to Reed’s, which have increased in value and 
would be liable for capital gains tax, you can avoid 
paying CGT. Once transferred Reed’s, as a registered 
charity, can then sell these assets without having to pay 
additional tax. This applies during your lifetime as well.

• Gifts from one charity to another.  If you have a family 
trust or are involved with a charity you can transfer funds 
from that organisation to Reed’s without tax implications.

These tax benefits can be realised even if the gift to Reed’s 
was not added in the original Will.

• Codicil.  Even if your will is already drafted you can 
complete a codicil, which amends your existing will to 
leave some of your estate to Reed’s.

• Deed of Variation (DoV) - your Will.  Your beneficiaries 
can draft a DoV up to 2 years after your death to redirect 
some of your estate to Reed’s thus reducing their overall 
Tax Liability.

• Deed of Variation (DoV) - a Will of which you are a 
beneficiary.  If you are the beneficiary of a Will, along 
with the other beneficiaries, you can agree to a DoV, thus 
redirecting some of the assets to Reed’s and reducing 
the overall tax liability on the gift up to two years after their 
death. This also applies if a relative dies and is intestate.

• Letter of Wishes.  You can draft a letter of wishes for 
your executors in which you state your wish for a gift to 
be made to Reed’s.

*Inheritance Tax Law is extremely complicated and subject 
to change. We recommend you consult a Will draftsman 
(Solictor or Accountant) for advice.

 
Leaving a legacy in your Will to Reed’s 
School is a simple way to give back 
to your alma mater.  It can also save 
Inheritance Tax due on your death 
estate.

    Paul Steward
(Mullens  1978)

Tax Accountant & Will Draftsman



Reed’s School
Development Office

Sandy Lane     Cobham     Surrey     KT11 2ES             

Registered Charity No 312008         

W:  www.reeds.surrey.sch.uk     T:   01932 869025     

Please return to:  Richard Garrett, Development Director
Reed’s School, Sandy Lane, Cobham, Surrey KT11 2ES   Tel:  01932 869025



Please return to:  Richard Garrett, Development Director
Reed’s School, Sandy Lane, Cobham, Surrey KT11 2ES   Tel:  01932 869025Registered Charity  No 312008

The Andrew Reed Society

Notif ication of Intent
to leave a legacy to Reed’s School                                             

  

CONFIDENTIAL

Thank you for informing us of your intention to leave a legacy gift to Reed’s School; no matter the size 
of the bequest, it will truly make a difference to the long-term future of the Foundation.

Completing the form overleaf and returning it to the address shown below does not mean that you are 
making a binding commitment, rather, a declaration of intent.  We recognise that your situation may 
change and you may wish to alter your bequest at any time.

All legacy donations realised will go into our Foundation bursary endowment fund, the Andrew Reed Growth 
Fund, unless otherwise specified; we would be happy to discuss this further with you at any time.  

As an endowment, only the income generated from this fund is allocated, so any gifts received will help 
Foundation pupils to attend Reed’s School in perpetuity.   

Thank you from everyone at Reed’s, but in particular our Foundation pupils of the future.

Kathryn Bartram
Development & Marketing Director

Reed’s School
Development Office

Sandy Lane     Cobham     Surrey     KT11 2ES             

Registered Charity No 3120088         

W:  www.reeds.surrey.sch.uk     T:   01932 869025     



  

Please return to:  Richard Garrett, Development Director
Reed’s School, Sandy Lane, Cobham, Surrey KT11 2ES   Tel:  01932 869025Registered Charity  No 312008

The Andrew Reed Society

Notif ication of Intent
to leave a legacy to Reed’s School                                             

 

Full Name: 

Email:                                                   

Home Telephone:     Mobile:

Address: 

     Postcode:                                                           

         
Please tick the appropriate box:

    I have already included a legacy to Reed’s School in my Will.

       I have already gifted shares/asset(s) to Reed’s School in my Will.

    I plan to leave a legacy to Reed’s School in my Will and will be consulting my solicitor/legal adviser. 

    I would like a Reed’s School to contact me about a Codicil to amend my existing Will.

    I would not like to leave a Legacy at the moment but please contact me again in ______ years time.

Recognition:

       I give permission for my name to be recognised on donor boards and in printed material.

       I wish my legacy gift to remain anonymous.

Signed:       Date: 


